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(A) the debtor; 
(B) any creditor; 
(C) any other party in interest, including 

any attorney or accountant; 
(D) the Financial Oversight and Manage-

ment Board established in accordance with 
section 101 of PROMESA (48 U.S.C. 2121); and 

(E) any person employed by the Oversight 
Board described in subparagraph (D). 

(2) OTHER REQUIREMENTS.—A professional 
person that submits a statement under para-
graph (1) shall— 

(A) supplement the statement with any ad-
ditional relevant information that becomes 
known to the person; and 

(B) file annually a notice confirming the 
accuracy of the statement. 

(b) REVIEW.— 
(1) IN GENERAL.—The United States Trustee 

shall review each verified statement sub-
mitted pursuant to subsection (a) and may 
file with the court comments on such 
verified statements before the professionals 
filing such statements seek compensation 
under section 316 or 317 of PROMESA (48 
U.S.C. 2176, 2177). 

(2) OBJECTION.—The United States Trustee 
may object to compensation applications 
filed under section 316 or 317 of PROMESA 
(48 U.S.C. 2176, 2177) that fail to satisfy the 
requirements of subsection (e). 

(3) RIGHT TO BE HEARD.—Each person de-
scribed in section 1109 of title 11, United 
States Code, may appear and be heard on any 
issue in a case under this section. 

(c) JURISDICTION.—The district courts of 
the United States shall have jurisdiction of 
all cases under this section. 

(d) RETROACTIVITY.— 
(1) IN GENERAL.—If a court has entered an 

order approving compensation under a case 
commenced under section 304 of PROMESA 
(48 U.S.C. 2164), each professional person sub-
ject to the order shall file a verified state-
ment in accordance with subsection (a) not 
later than 60 days after the date of enact-
ment of this Act. 

(2) NO DELAY.—A court may not delay any 
proceeding in connection with a case com-
menced under section 304 of PROMESA (48 
U.S.C. 2164) pending the filing of a verified 
statement under paragraph (1). 

(e) LIMITATION ON COMPENSATION.— 
(1) IN GENERAL.—In a voluntary case com-

menced under section 304 of PROMESA (48 
U.S.C. 2164), in connection with the review 
and approval of professional compensation 
under section 316 or 317 of PROMESA (48 
U.S.C. 2176, 2177), the court may deny allow-
ance of compensation for services and reim-
bursement of expenses, accruing after the 
date of the enactment of this Act of a profes-
sional person if the professional person— 

(A) has failed to file statements of connec-
tions required by subsection (a) or has filed 
inadequate statements of connections; 

(B) except as provided in paragraph (3), is 
on or after the date of enactment of this Act 
not a disinterested person, as defined in sec-
tion 101 of title 11, United States Code; or 

(C) except as provided in paragraph (3), rep-
resents, or holds an interest adverse to, the 
interest of the estate with respect to the 
matter on which such professional person is 
employed. 

(2) CONSIDERATIONS.—In making a deter-
mination under paragraph (1), the court may 
take into consideration whether the services 
and expenses are in the best interests of 
creditors and the estate. 

(3) COMMITTEE PROFESSIONAL STANDARDS.— 
An attorney or accountant described in sec-
tion 1103(b) of title 11, United States Code, 
shall be deemed to have violated paragraph 
(1) if the attorney or accountant violates 
section 1103(b) of title 11, United States 
Code. 

SA 2219. Mr. MENENDEZ (for him-
self, Mr. KENNEDY and Mrs. HYDE- 
SMITH) submitted an amendment in-
tended to be proposed to amendment 
SA 2137 proposed by Mr. SCHUMER (for 
Ms. SINEMA (for herself, Mr. PORTMAN, 
Mr. MANCHIN, Mr. CASSIDY, Mrs. SHA-
HEEN, Ms. COLLINS, Mr. TESTER, Ms. 
MURKOWSKI, Mr. WARNER, and Mr. ROM-
NEY)) to the bill H.R. 3684, to authorize 
funds for Federal-aid highways, high-
way safety programs, and transit pro-
grams, and for other purposes; which 
was ordered to lie on the table; as fol-
lows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. CAP ON ANNUAL PREMIUM IN-

CREASES. 
(a) DEFINITIONS.—In this section— 
(1) the term ‘‘Administrator’’ means the 

Administrator of the Federal Emergency 
Management Agency; and 

(2) the term ‘‘covered cost’’— 
(A) means— 
(i) the amount of an annual premium with 

respect to any policy for flood insurance 
under the National Flood Insurance Pro-
gram; 

(ii) any surcharge imposed with respect to 
a policy described in clause (i) (other than a 
surcharge imposed under section 1304(b) of 
the National Flood Insurance Act of 1968 (42 
U.S.C. 4011(b))), including a surcharge im-
posed under section 1308A(a) of that Act (42 
U.S.C. 4015a(a)); and 

(iii) a fee described in paragraph (1)(B)(iii) 
or (2) of section 1307(a) of the National Flood 
Insurance Act of 1968 (42 U.S.C. 4014(a)); and 

(B) does not include any cost associated 
with the purchase of insurance under section 
1304(b) of the National Flood Insurance Act 
of 1968 (42 U.S.C. 4011(b)), including any sur-
charge that relates to insurance purchased 
under such section 1304(b). 

(b) LIMITATION ON INCREASES.— 
(1) LIMITATION.— 
(A) IN GENERAL.—During the 5-year period 

beginning on the date of enactment of this 
Act, notwithstanding section 1308(e) of the 
National Flood Insurance Act of 1968 (42 
U.S.C. 4015(e)), and subject to subparagraph 
(B), the Administrator may not, in any year, 
increase the amount of any covered cost by 
an amount that is more than 9 percent, as 
compared with the amount of the covered 
cost during the previous year, except where 
the increase in the covered cost relates to an 
exception under paragraph (1)(C)(iii) of such 
section 1308(e). 

(B) DECREASE OF AMOUNT OF DEDUCTIBLE OR 
INCREASE IN AMOUNT OF COVERAGE.—In the 
case of a policyholder described in section 
1308(e)(1)(C)(ii) of the National Flood Insur-
ance Act of 1968 (42 U.S.C. 4015(e)(1)(C)(ii)), 
the Administrator shall establish a process 
by which the Administrator determines an 
increase in covered costs for the policyholder 
that is— 

(i) proportional to the relative change in 
risk based on the action taken by the policy-
holder; and 

(ii) in compliance with subparagraph (A). 
(2) NEW RATING SYSTEMS.— 
(A) CLASSIFICATION.—With respect to a 

property, the limitation under paragraph (1) 
shall remain in effect for each year until the 
covered costs with respect to the property 
reflect full actuarial rates, without regard to 
whether, at any time until the year in which 
those covered costs reflect full actuarial 
rates, the property is rated or classified 
under the Risk Rating 2.0 methodology (or 
any substantially similar methodology). 

(B) NEW POLICYHOLDER.—If a property to 
which the limitation under paragraph (1) ap-

plies is sold before the covered costs for the 
property reflect full actuarial rates deter-
mined under the Risk Rating 2.0 method-
ology (or any substantially similar method-
ology), that limitation shall remain in effect 
for each year until the year in which those 
full actuarial rates takes effect. 

(c) RULE OF CONSTRUCTION.—Nothing in 
subsection (b) may be construed as prohib-
iting the Administrator from reducing, in 
any year, the amount of any covered cost, as 
compared with the amount of the covered 
cost during the previous year. 

(d) AVERAGE HISTORICAL LOSS YEAR.—Sec-
tion 1308 of the National Flood Insurance Act 
of 1968 (42 U.S.C. 4015) is amended by striking 
subsection (h) and inserting the following: 

‘‘(h) RULE OF CONSTRUCTION.—For purposes 
of this section, the calculation of an ‘average 
historical loss year’ shall be computed in ac-
cordance with generally accepted actuarial 
principles.’’. 

(e) DISCLOSURE WITH RESPECT TO THE AF-
FORDABILITY STANDARD.—Section 1308(j) of 
the National Flood Insurance Act of 1968 (42 
U.S.C. 4015(j)) is amended, in the second sen-
tence, by inserting ‘‘and shall include in the 
report the number of those exceptions as of 
the date on which the Administrator submits 
the report and the location of each policy-
holder insured under those exceptions, orga-
nized by county and State’’ after ‘‘of the 
Senate’’. 
SEC. lll. MEANS TESTED AFFORDABILITY 

VOUCHER. 
(a) IN GENERAL.—Chapter I of the National 

Flood Insurance Act of 1968 (42 U.S.C. 4011 et 
seq.) is amended by adding at the end the fol-
lowing: 
‘‘SEC. 1326. AFFORDABILITY ASSISTANCE. 

‘‘(a) AFFORDABILITY ASSISTANCE FUND.— 
‘‘(1) ESTABLISHMENT.—The Administrator 

shall establish in the Treasury of the United 
States an Affordability Assistance Fund (re-
ferred to in this section as the ‘Fund’), which 
shall be— 

‘‘(A) an account separate from any other 
accounts or funds available to the Adminis-
trator; and 

‘‘(B) available without fiscal year limita-
tion. 

‘‘(2) USE OF FUNDS.—Amounts from the 
Fund shall be available to provide financial 
assistance under subsection (b). 

‘‘(b) FINANCIAL ASSISTANCE.— 
‘‘(1) DEFINITIONS.—In this subsection— 
‘‘(A) the term ‘adjusted gross income’ has 

the meaning given the term in section 62 of 
the Internal Revenue Code of 1986; 

‘‘(B) the term ‘eligible household’ means a 
household for which— 

‘‘(i) housing expenses exceed 30 percent of 
the adjusted gross income of the household 
in a year; and 

‘‘(ii)(I) the total assets owned by the 
household are in an amount that is not 
greater than 220 percent of the median 
household income for the State in which the 
household is located; or 

‘‘(II) with respect to a household that has 
a total household income that is not greater 
than 120 percent of the area median income 
for the area in which the household is lo-
cated, the amount of premiums, surcharges, 
and fees for a flood insurance policy provided 
under this title in a year for the household 
exceeds 1 percent of the coverage limit of 
that policy under section 1306(b); and 

‘‘(C) the term ‘housing expenses’ means, 
with respect to a household, the total 
amount that the household spends in a year 
on— 

‘‘(i) mortgage payments; 
‘‘(ii) property taxes; 
‘‘(iii) homeowners insurance; and 
‘‘(iv) premiums for flood insurance under 

the national flood insurance program. 
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‘‘(2) AUTHORITY.— 
‘‘(A) OTHER FINANCIAL ASSISTANCE.—The 

Administrator shall provide a voucher, 
grant, or premium credit to an eligible 
household for a year in an amount that, sub-
ject to subparagraph (B), is equal to the less-
er of— 

‘‘(i) the difference between— 
‘‘(I) the housing expenses of the household 

for the year; and 
‘‘(II) 30 percent of the adjusted gross in-

come of the household for the year; and 
‘‘(ii) the cost of premiums for the house-

hold for flood insurance under the national 
flood insurance program for the year. 

‘‘(B) REDUCTION.—The amount of the as-
sistance provided under subparagraph (A) to 
an eligible household shall be reduced by 1 
percent for each percent that the income of 
the eligible household exceeds 120 percent of 
the median household income for the State 
in which the property that is the subject of 
the assistance is located. 

‘‘(3) RELATIONSHIPS WITH OTHER AGENCIES.— 
The Administrator may enter into a memo-
randum of understanding with the head of 
any other Federal agency to administer 
paragraph (2)(A).’’. 

(b) DIRECT APPROPRIATION.—Out of any 
money in the Treasury not otherwise appro-
priated, there is appropriated to the Afford-
ability Assistance Fund established under 
section 1326 of the National Flood Insurance 
Act of 1968, as added by subsection (a) of this 
section, $1,000,000,000 for each of fiscal years 
2022 through 2026 to provide financial assist-
ance under subsection (b) of such section 
1326. 
SEC. ll. COMMUNITY DEVELOPMENT BLOCK 

GRANT DISASTER RECOVERY PRO-
GRAM. 

(a) DIRECT APPROPRIATIONS.—Out of 
amounts in the Treasury not otherwise ap-
propriated, there is appropriated to the 
‘‘Community Development Fund’’, for nec-
essary expenses related to disaster relief, 
long-term recovery, and restoration of infra-
structure, housing, and economic revitaliza-
tion in areas in States for which the Presi-
dent declared a major disaster under title IV 
of the Robert T. Stafford Disaster Relief and 
Emergency Assistance Act of 1974 (42 U.S.C. 
5170 et seq.), $25,000,000,000 for fiscal year 
2021, to remain available until expended, for 
activities authorized under title I of the 
Housing and Community Development Act of 
1974 (42 U.S.C. 5301 et seq.). 

(b) FORMULA.—Notwithstanding section 106 
of the Housing and Community Development 
Act of 1974 (42 U.S.C. 5306), amounts appro-
priated under subsection (a) shall be allo-
cated to States as follows: 

(1) One-third shall be allocated to States 
based on the dollar amount of claims in the 
State under the National Flood Insurance 
Program established under the National 
Flood Insurance Act of 1968 (42 U.S.C. 4001 et 
seq.) during the 10-year period preceding the 
date of enactment of this Act. 

(2) One-third shall be allocated to States 
based on the number of severe repetitive loss 
properties, as defined in section 1307(h) of the 
National Flood Insurance Act of 1968 (42 
U.S.C. 4014(h)), located in the State. 

(3) One-third shall be allocated to States 
based on the amount of premium rate in-
creases for properties located in the State 
under the Risk Rating 2.0 methodology (or 
any substantially similar methodology). 
SEC. lll. FORBEARANCE ON NFIP INTEREST 

PAYMENTS. 
(a) IN GENERAL.—During the 5-year period 

beginning on the date of enactment of this 
Act, the Secretary of the Treasury may not 
charge the Administrator of the Federal 
Emergency Management Agency (referred to 
in this section as the ‘‘Administrator’’) in-
terest on amounts borrowed by the Adminis-

trator under section 1309(a) of the National 
Flood Insurance Act of 1968 (42 U.S.C. 4016(a)) 
that were outstanding as of the date of en-
actment of this Act, including amounts bor-
rowed after the date of enactment of this Act 
that refinance debts that existed before the 
date of enactment of this Act. 

(b) USE OF SAVED AMOUNTS.—There shall be 
deposited into the National Flood Mitigation 
Fund an amount equal to the interest that 
would have accrued on the borrowed 
amounts during the 5-year period described 
in subsection (a) at the time at which those 
interest payments would have otherwise 
been paid, which, notwithstanding any provi-
sion of section 1367 of the National Flood In-
surance Act of 1968 (42 U.S.C. 4104d), the Ad-
ministrator shall use to carry out the pro-
gram established under section 1366 of the 
National Flood Insurance Act of 1968 (42 
U.S.C. 4104c). 

(c) NO RETROACTIVE ACCRUAL.—After the 5- 
year period described in subsection (a), the 
Secretary of the Treasury shall not require 
the Administrator to repay any interest 
that, but for that subsection, would have ac-
crued on the borrowed amounts described in 
that subsection during that 5-year period. 

SA 2220. Mr. VAN HOLLEN sub-
mitted an amendment intended to be 
proposed to amendment SA 2137 pro-
posed by Mr. SCHUMER (for Ms. SINEMA 
(for herself, Mr. PORTMAN, Mr. 
MANCHIN, Mr. CASSIDY, Mrs. SHAHEEN, 
Ms. COLLINS, Mr. TESTER, Ms. MUR-
KOWSKI, Mr. WARNER, and Mr. ROMNEY)) 
to the bill H.R. 3684, to authorize funds 
for Federal-aid highways, highway 
safety programs, and transit programs, 
and for other purposes; which was or-
dered to lie on the table; as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. lll. STATE SMALL BUSINESS CREDIT INI-

TIATIVE. 
The State Small Business Credit Initiative 

Act of 2010 (12 U.S.C. 5701 et seq.) is amend-
ed— 

(1) in section 3007(d) (12 U.S.C. 5706(d)), by 
striking ‘‘the first March 31 to occur after 5 
complete 12-month periods after the State is 
approved by the Secretary to be a partici-
pating State’’ and inserting ‘‘March 31, 2032, 
except that the Secretary may require the 
participating State to continue to submit 
those reports in such form as the Secretary, 
in the sole discretion of the Secretary, may 
require, on a quarterly or annual basis, until 
the date that is 10 years after the date on 
which the State fully expends the Federal 
funding allocated to the participating State 
under the Program’’; and 

(2) in section 3009(c) (12 U.S.C. 5708(c)), by 
striking ‘‘at the end of the 7-year period be-
ginning on the date of the enactment of sec-
tion 3003(d)’’ and inserting ‘‘on March 31, 
2032, except that the Secretary may continue 
to require and collect reports, as described in 
section 3007(d), and to publish the results of 
those reports, until the date that is 90 days 
after the date on which the obligation of the 
last participating State to submit those re-
ports terminates’’. 

SA 2221. Mr. VAN HOLLEN (for him-
self, Mr. ROUNDS, and Ms. ERNST) sub-
mitted an amendment intended to be 
proposed to amendment SA 2137 pro-
posed by Mr. SCHUMER (for Ms. SINEMA 
(for herself, Mr. PORTMAN, Mr. 
MANCHIN, Mr. CASSIDY, Mrs. SHAHEEN, 
Ms. COLLINS, Mr. TESTER, Ms. MUR-
KOWSKI, Mr. WARNER, and Mr. ROMNEY)) 
to the bill H.R. 3684, to authorize funds 

for Federal-aid highways, highway 
safety programs, and transit programs, 
and for other purposes; which was or-
dered to lie on the table; as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. llll. FEDERAL REQUIREMENTS FOR 

TIFIA ELIGIBILITY AND PROJECT SE-
LECTION. 

(a) IN GENERAL.—Section 602(c) of title 23, 
United States Code, is amended by adding at 
the end the following: 

‘‘(3) PAYMENT AND PERFORMANCE SECU-
RITY.— 

‘‘(A) IN GENERAL.—The Secretary shall en-
sure that the design and construction of a 
project carried out with assistance under the 
TIFIA program shall have appropriate pay-
ment and performance security, regardless of 
whether the obligor is a State, local govern-
ment, agency or instrumentality of a State 
or local government, public authority, or 
private party. 

‘‘(B) WRITTEN DETERMINATION.—If payment 
and performance security is required to be 
furnished by applicable statute or regula-
tion, the Secretary may accept such pay-
ment and performance security requirements 
applicable to the obligor if the Secretary has 
made a written determination that the Fed-
eral interest with respect to Federal funds 
and other project risk related to design and 
construction is adequately protected. 

‘‘(C) NO DETERMINATION OR APPLICABLE RE-
QUIREMENTS.—If a determination under this 
paragraph has not been made or there are no 
payment and performance security require-
ments applicable to the obligor, the security 
under section 3131(b) of title 40 shall be re-
quired.’’. 

(b) APPLICABILITY.—The amendments made 
by this Act shall apply with respect to any 
contract entered into on or after the date of 
enactment of this Act. 

SA 2222. Mr. VAN HOLLEN sub-
mitted an amendment intended to be 
proposed to amendment SA 2137 pro-
posed by Mr. SCHUMER (for Ms. SINEMA 
(for herself, Mr. PORTMAN, Mr. 
MANCHIN, Mr. CASSIDY, Mrs. SHAHEEN, 
Ms. COLLINS, Mr. TESTER, Ms. MUR-
KOWSKI, Mr. WARNER, and Mr. ROMNEY)) 
to the bill H.R. 3684, to authorize funds 
for Federal-aid highways, highway 
safety programs, and transit programs, 
and for other purposes; which was or-
dered to lie on the table; as follows: 

At the appropriate place in division G, in-
sert the following: 
SEC. llllll. FEDERAL CAPITAL REVOLVING 

FUND. 
(a) FINDINGS; PURPOSE.— 
(1) FINDINGS.—Congress finds that— 
(A) sudden increases in funding for pur-

chases of federally owned capital assets are 
difficult to fit within funding available 
under discretionary spending limits; 

(B) failure to recapitalize or replace Fed-
eral capital assets on a regular schedule ulti-
mately increases the cost to taxpayers of de-
livering services; 

(C) in appendix J, entitled ‘‘Principles of 
Budgeting for Capital Asset Acquisitions’’, of 
Circular A–11, the Office of Management and 
Budget recommended combining assets in 
capital acquisition accounts to accommo-
date spikes in funding capital acquisitions; 

(D) in the document entitled ‘‘Budgeting 
for Federal Investment’’ and dated April 15, 
2021, the Congressional Budget Office states 
that there is, ‘‘a budgetary incentive to opt 
for short-term leases even if they are more 
expensive than long-term leases or pur-
chases,’’ and identifies a Federal Capital Re-
volving Fund as a potential solution; and 

VerDate Sep 11 2014 04:58 Aug 03, 2021 Jkt 019060 PO 00000 Frm 00093 Fmt 0637 Sfmt 0634 E:\CR\FM\A02AU6.050 S02AUPT1S
S

pe
nc

er
 o

n 
D

S
K

12
6Q

N
23

P
R

O
D

 w
ith

 S
E

N
A

T
E


		Superintendent of Documents
	2022-06-24T20:48:10-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




